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Emxopnynoé&ic éw¢ kat 70%
yia uc véec kaivoropec MME

[TpOypapua yia Ty evioxuon piIkpwv Spin-off kal Spin-out eniIXeipnoswy

THN ENMXOPHIHEIH s xo tou 70% Tww Enev-
SuTikiv oxediuv nou Bo ukononBolv and -
KPOPEOGEES KAVOTGROUG ENXEIRNOE, NpoPAENE
n véa Spaon tou Enmepnocsod NMpoypdupa-
10 AVIOywwioTRGTNTO - EmxeipnpoTxeTnTa
(ENAE). H véo 8pdon, nou QEPE! TOV TITAD «An-
ORI ~ UNGOTIMEN VEWY KOIWOTOLWY ETIXEN-
ProEwWY, KUpiWS LgnARG Evtaons ywiaong (Spin-
off km Spin-out)» Ba npoknpuxBel EVIGC TOU
Maiow, kobuwe n Mevie Mpappoteio Epeuvag ko
TexvoMoyior Nou OnNoTEAE] TOV Oppidio popéa
UADNCINONG OUTOLU ToU Eidoug Twy Spacewy,
£lece Tov 0BNYG EQOPPOYNC TOU NPOYPappa-
o und &npdma Safoulevon nou Ba Sopkéoe
twg Tg 30 Anpihiou. Iéxog e Spbong eiva,
LETOEG GAMWY, N OVTILETWNION TOU NPCBANpIOTG
g EAAenng ISWTIKGG XpNPaodaTnong Twy
KOMOTO{IN EMXEIDTHTELWY K TIR EANERNG £nt-
XEIDNPOTIKOTNTOL TV EPEUNTITINV, KOBLG KOl n
anOSO0 KNTTEPLY {10 TN SNEIoUDYIO KONOTOpLY
enxapricewy. [ ZEA 7, 8-9]
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Néa dpaon yia SnpIoupyia Kai unooTnpiEn
HIKPWYV EMNIXEIPACEWV EVTIACNC YVWONG

Enidotnon éwg 70% o€ etaipeieg Spin-off kai Spin-out

W Tnv ENXOPAYNON EWC KOl Tou
70% Twv EnevOUTIKV OXEBIWV
nou 6a vhonoinBouy and pIKPOpE-
OOIEC KANOTOLIER, ENMEPACEIS, NP0~
BAénel n véa dpdon tou Enxeipn-
oiakoU MpoypaupaTos Aviaywvi-
oukotnta - Enxeipnpauxotnia
(EMAE). H véa &pton, nou @éper
oV Titho «Anpioupyia - unooTr-
PIEN VEWY KOMOTORUN ENXEIPHOE-
wv, KUpiwG umMIC EVIoonG yvii-
ong (Spin-off ko Spin-out)» Ba
npoknpuxBei evTog Tou Maiou, ka-
Buwe n Fevikr Mpopparteia Epeuvag
ko Texvohoyiog nou anotehei Tov
OpuGSI0 (opéa UADNOINGNG CUTOU
Tou €idoUG Tuw SpAcEwv, EBECE
Tov 05Ny EQOPHOYIG TOU Npo-
ypaupatog und dnpcoio diaou-
Aeuon Nou Ba SIOPKECE! £WG TIG
30 Anpidiou. Ta oxGha K o No-
POTNPEAOEIG, TLWV EVIOMPEPOPIEVIIV
Ba SofiPadovian oV NAEKTROVIKS
SieBuvan nmoura@gsrt.gr. Appo-
BI0G Y10 NANPOPORIES K1 BIEUKPI-
vioeig eival 0 k N. MoupaBhiivoku,
Ivomxeio enwovviag: Tnh 210-
7458197 Fax: 210-7713810.

LYTKEKPIMENA, Booixoi otéxon Tng
Spdong eivar

* VO EPOPPOCTEl KM VO NPOCOPPOOTES
O ISITEPGTITEG TG EAMIKIG Npay-
HOOKGTNTOG N EVPUTERN NOAITIKA TNG
Eupwnaikng Evisanc npog opeiog Twy
HIKpWY KOVOTOUWY EMNXEIPHOELN,

* VO QVTRETWMOTE T0 NpdfAnpa tng
EAhening B TKAG xpnpatoddTnane
TWV KOVMOTOPWY ENXEIDNOEWY KOI TNG
EAAEIPNG EMXEIPNPATIKOTNTOG TWV
EPEUVITIWN,

« va Sofouv kiviripa yia m Snpioupyia
KOWOTOUWY EMXEIPACELN K VO EVI-
oxuBoUV OIKOVORIKG O UQIOTGUEVES
KONVOTOUEG ENIXEIPNOEE, POOEI OUYKE-
KPIPEVIY ENEVBUTIKIY OXESHUY,

* va auEnfoiv o) SUVOTOTNTES Xpnpo-
oddong yia T Bnpoupyia vEwy Ka-
VOTGLHNV ETIXEIPACEWY KOI VO BEATHUOE!
n npoofoon OF auTiv WHOTALEVLNV
KOWOTOPWY ENXEIPHOELWY,

= va auEnBei n nopaywymn SuvatdTnTa
TUV UKLV KCIVOTOLY ENKEIPHOEWY,
* v guEnBei n EEWOTPEPEI TV PIKDUN
KONVOTOULY ENXEIPROEWY NPOWBINVTAE
TO NPCIGVTO TOUG 00 EEWTEQIKG,

= va SnpoupynBel Eva yeEvikGTEPD BeT-
KO KO Y10 TG PIKPEG KOIVOTOUES ENi-
xeprioe pe unidtepn Prwopdnta
KOl QVTapOIBIH TWV ENITUXNPEVWY Npo-
ONOBERUY ENDEIPNKATIKGTITAC,

« va guEnBouv o1 SpacTnpIdTNIEg
‘Epeuvag kan AvancuEng,

= vo KoOAUBoUV o TEXVOMOYIKES Oviy-
KEG SIOMOPETIKLIV NEPKPEPENIV KOI OI-
KOVOLIKUW TOUEWY,

01 KAOIWVOTOHEC EMNXEIPACEIS

ovopGToVTal O ETIXEIPHOEIS NOU EXOUV WK, Pood oto-

Kavotope,
X0 T AETOUPYiag Toug Ty avantuEn kavotdjiw

npoiovtiy, BiEp-
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TEG N0V KGAUATOUY TV GNGKTION Kai TiC ahAayEg pn-

Eneidi Sev undpxel vopIKG nAaion
nou va koBopiler avompd T pop@n
v TexvoPAootwy, outd Ba yiverar pe
Tov arAGhouBo Tpdne:

1. H ouppetoxn twy EpeuvnTwy i
NG ENXEIPNONG NpoéAeuong Ba npénel
va EppaVilETaN OT0 KaTaoTatikd iSpu-
ong, tou TexvofAooTou, Gnou eniong
Bo npéne va avopépeTal pntd we pa
ant T foowéc BpaaTnpdTNTES Tou N
afionoinen ToU OUYKEKPILEVOU EpEU-
VITIKOU OnOTEALOPOTOG VIO TO ONoio
QITENTa N UNaYWYTI OTO NADICD TNG Na-
pougag Bpaonc.

2. Npénel va undpxer ZopPoon-Lup-
puvmos Exwpnong twy Amoiwpd-
Tuw Expetdiievons vou Anpdomou Op-
yaviopou Mapaywynig Mawong (nepl-
rrwon Spin-off) i g Enxelpnong npo-
Eheuang (nepimwon Spin-out) and ap-
pOBI0 KOTA NEpinTWon SoKnmxd op-
YOVO NOU EMTPENEl OToV EpeuvnTn
OTOUG EPEUVTITEG, 1) OTNY ENIXEIPNON T
EXPETAMAEUON TOU CUYKEKpIHEVOU
EPEUVITTIKOU ONOTEAECHOTOE, 1 SnAwan
nepi pn Sexdiknong Awawpdowy Ex-
HBETAAMELOTC TOUG and TO appodio Si-
OIKNTIKG Opyave Tou Anpdoou Opyavi-
opou Nopoywyri MNusong, Le nepinmw-
on avayvipmons Sikawpdto expe-
TaAAevong unép Tou Anpdoou Opyo-
viopou Mapaywyric Muwong Ba npenea
VO SNAUVETON KOV N TEAIKN CUpgpWvia
um{u TWV HEPLV.

« va npoaxBei 0 Sikmog avTay
HETOEU TWY EMXEIPHOEWY WE TOV EMN-
HEPIONG TOU KOOTOUS OVAANNG ENEV-
Sumiiuw oxeSiuy LPniod kndovou pe-
TOE NG ENMIXEPNOTIG KOI TOU EUPUTEPOU
KOMWVIKOU ouvaAou nou Ba wgpeAnBei
and niBavéc eEEWTEPIKOTNTEL,
ESmOTEDQ, W EMPEPOUG OTOXON TNG
OUYKEKDILEVNG BPAONG aVapEPOVTa Ol
akGhouBoc
= va SeuvkoiuvBei n Hadkooia Tng o-
KOVOLIKNG EKMETOAMELONC TLWV ONOTE-
AeopdTwv EpEUVDG BEOW TNG SNpIoup-
yiog vEwy Texvophaotiov (Spin-off),
= ya S0BEl N EVKOPIO OE TPAPOTO EM-
NEPHOEWVY HE KONVOTOUES TEXVOMOYIKES
SpooTNpOTNTEC va autovopnBolv,
DOTE SIMPWVTOG TV UNCaThipEn e
EMIXEIPNONG NPOEAEUOIE TOUE va Spouv
aveEdpTna and auth xwpic vo ENnpe-
aZovan and ta npofAripatd e,
= va OTNPIXTED N UNapEn LoTApEVLV
EMXEIPHOEWV-TEXVOPAOO TRV PE TNV
ENEXTOON UNOPXGVTWY ENEVEUTIKWY
OXESIWV 11 JE TN Snpoupyia viwy,
= ya SamnpnBolyv LEIoTOPEVES BECEK
EpyOOiog Ko, £ Suvatdy, va Snpioup-
yhBouv vEeg,
* va auEnbei 0 Gykog TWV ENEVBUDEWY
ullnAoU ENIXEIPNCOTIKOY KIVEUVOU Nou
XpnpatoSoTouy KavoTOPEC Spaotn-
pIOTNTE, N
= v SnpoupynBoiy vEo KovoTGpa npo-
iovta, Siepyaoiec kol H0SIKOTIEC wE

nwolwlu.mvtvupinusmrmmqmmpm

ONOTEAECHIO ENXEIPNPOTIKGY SpaoTn-
PIOTATWY EVIOONE YWONG PE UPnAn
npootBépevn afia,

= va NpowBnBei N NEpIPepEInKn avd-

mugn,

= vo woBenBouy and g pKpEg Kanvo-
TONEG EMKEIPNOEIC VEEC, (INKES NPOC TO
NEMIBARAOV, NOPOYWYIKEG HIOBMOOIES,

01 Sixasolxon

EmAEEIPES yio ouppeToxn o Spd-
onfnpdEn sAnpioupyic-unooThpiEn ve-
WV KOVOTOMOV ENIXEIPAOEWY, KUDHKG
unAric Evraone yvwonc (Spin-off ko
Spin-outp eival VEEG KQIVOTOUES EN-
NEPHOEIC (SNA. KOVOTOPES ENMEPATEN,
o1 onoie, ouoTdenkay To nokd €8 £tn
npw ané tov mBavr £vopEn g xopri-
YNaNG TG NOPOUOGE EVIOXVOTE) PIKpOU
HEYEBoUE (CURpWYD PE T 0GoTAoN
g enponinic g 6ng Maiou 2003
OXKETIKA LE TOV OPIoHS Twv nokd pi-

KOGV, TWV KUV KOl TWV JECOKOY EM-
XEIPHOEUNV).

LUYKEKPIIEVT, 01 ENIXEIPNOEK, OUTEG
pnopei va £xouv TG akdAouBeg pop-

A) Emxeiphioeig- TexvopAaotoi
(Spin-off ko Spin-out) pixpol peyé-
Boug nou £xouv 1IBpuBEi (ouoTaBei-
oEg) 1i nou npdxertol vo WSpubBoiv
(uné ototacn) and:
= EpEuvnTES nou Napiyoyov EPEUVIT-
K anotekéopaTa fi Kal oNEKnoay Te-
Xvoyvwoia Eviog Anpoomwy Opyavi-
opav Mopaywyrig MNwong omv EAMSO
i QVTICTODY POPEWY TOU EEWTEPIKOU
(Spin-off).

= EnmeiprioE; pe SpooTnpidnteg Te-
XVOMOYIKING KONOTOWIGS (Spin-out).

B) KavoTopEes ENXEPRTEIS JIKpod
peYEBoUG nou £xouv 1idn WBpuBtEi (ou-
otaBeigeg) i nou npoKerTol va ISpu-
Bolv (und ouoTaon).

¢ nou Ba npookopicouv
urlutpuua; oi\mnpwunq Ko anodo-
X, anoteAeopdtuw £pyou g Spdong
NPAZE - ®AIH B tou I" KNE Bo xo-
paktngifovian autopdTws wg Texvo-
BrooToi, oxdpa ko av InTodv xpnpa-
TOSATNON Y0 EXNOVNON VEOU ENEVBUTI-
koU oxediov eE ohokiripou SiapopeT-
KOU and autd nou vhonoincav oto
NPAZE B,

EninpooBeta, o oxdhouBeg npolino-
BECEIC NPENEN VO 10XUOUV OWPEUTIKA
yia va gival Suvath N oUpPETOxN TWY
ENMEPNHCEWY TNV NOPOUOa Spaon:
= Mpéne va £xouv anapaitnta popedi
A.E. i ENE (ooppuwva pe 1o N.
2150/1920 ko to N.3190/1955, avti-
OT0LXa) KOl NPENE UNoXPEWTIKG va avi-
KOV KaTd nAsionegia (o o noooatd
> 75%) OF IGKUTEC ENEVBUTE (e IBRITES
ENEVBUTES VOOUVTO! KN O EPEUVATEG) 1Y
KOOI OF VOLIKG NPOoWING TOU 1SKTIKod To=
HEO KO G OE SNPIGOIOULG OPYOVIOHOUC,
NMAA ri NNIA rou Snpdoou Topéa, PE
v EEQIpEON TWV XPRPOTOMOTWTIKWY
popéwy Tou Anpooiou.

« O Sandves Epeuvad ko avantuling
NPENE! va ovTmpoawneDouy 15% tou-
MinaoTov Tou ouvohou TWV AEOUDYE-
KUV TOUG Sanawiv, O TOUAGIaTOV £va
and 1a Tpio TEAEUToia £ Npv andG
XOPAYNon TNG EVIOXUANG 1, OE NEpi-
MoWon ENXEIPNONG Nou Bpioketal o
PACN EXKIVNOTG Ko SEV EXEI OROVORIKG
IOTOPIKG, NPENE va £xel unopAnBel otov

Iuvéxeia ot oeAida 8
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EXEYXO NG TPEXOLOAL POPOADYIKAC
Xpriong, GNLE auTr MoTonoIETol and
EEWTEPIKG ENEYKT. TO NOCDOTO oUTG
npEngr va SotnpnBel and g enxepri-
oEi yia 6hn T Sidpresa MiEwg e
NApOBCAg EVIOXUONG.

* Mpeng va unofdhouy ohokANpWUEVD
enevBuTKG oxESIQ Nou o3nyoUv oIV
nopaywyri Kol EKUETAAEUDN KaVGTo-
Huwy NpoitvTwy, SIEpyaoiwy 1 Siobika-
owiv e Bdon ta onoia Ba aBioloyn-
Bouv. Ta enevduting oxéia Bo npénsl
VO KOAUMTOUY TO OUVOND TUW npofie-
NopEVWY SpooTNEIOTITWY TWWY ENXEL=
PAoEWV NOU Ba OXETOVTON PE TV EVi-
oxuon nou Ba Adpouy.

= '00EC ENXEPAOEG EXouv BN ouota-
Bei kai oEIONOIOUY EPELAVITIKG QNOTE-
AEopOTa NPENEN va MANPOUY GAG Ta X0-
POCTAPICTIKG TOU SKAIOUXOU OGNt au-
16 opifoviol otov napdvia odnyd. Ly
NEPINTWON TV TEXVORAGOTLV, NPENE!

Emxopiynon éw¢ 70% yia véec |

m [lpoknpucoetal p€oa oto Mdio n véa dpaon tou ENMAE yia tn dnpioupyia kar unoc

HETPa MANPOPOPNONG KaI BNLIOCIGTITIT,
10 10 Kowd OnwG autd nepypdpovTal
grov Kavowopd (EK) 1828/2006.

= Mpénel va Exouv KEVTPO GOKNONG KOl
Eykatdotaong g SpocTtNpOTNTG;
TOUG TNV REPIGEPEN OTNV onoia avri-
KOUV KOl OTiw onoia Ba napapeivouy
TOUNDITTOV Y |40 NEVTOETIO ETE TV
ohorhipwon Tou €pyou.

Exowzia npodnoloyiopol

O avopevipevog péoog npoinohoy-
OUOG Twy Epywy Ba eival TG TEENG Twy
1.500.000 eupw (Anpooa Aandvn +
1Biwnkd Eupperoat). To Orog g evie
OXUOTIG 10 KGBE Enneipnon & Ba unep-
Baivel 10 nood Tou 1.000.000 eupd. H
HEVIOTN EVIOON EVICXUOTIC OE KOO NE-
pintwon & Ba unepPoiver 1o 70% twy
ouvoriKd endEEipwy Sanaviuy Ko
K0l TO OUVOND TOU JETOMIKOU KEQAATIoU
g, enxeipnong. Mepog g IBITIKIG

Aandveg Snpioupyiag it ENEKTAONC UNAPXOUCWY UNOSOPWV

Ol ZYTKEKPIMENEE emAcEpec Sondveg nepihapBavouy TG00 T NPoRNBEIa UAIKILY UNOBOPWLY (EEONMOpOS, PECO, KNP
Kan yn) GO0 Ko AUy OTONEILY (SIKOILPOTE EVPECITEXVIOG, EXPETOAAELGPEVES I NpooTateudpeves dBeiE; TEXVoyvwoiog Kal
1N NPOCTATEUGLEVT TEXVOYVWOI OXEDIOUEVN UE T BETOPOPG TEXVOAOYIac).

EifocBAandvng

EBQfeeG EXTAoE

K -

Meragopikd ptoa

Mrxovriypeata - Texvikés eyrotooTtdoe
= Mowndg Mrxavohoymo efonhiopog

= Texva

Ennha kot hoindq efondopos

ACUYATES OKVNTONCINOEN,

On Sondveg eviewtikd, nephoppa-
vouv:
* To KOoTOG ayopag Konvolpyow EEo-
oo
* To kboTog LETapoPdS K EyROTAoTO-

vo afonoioUy TO EPEUVITIKG GNOTEAE-  OUPPETONIC, Nou 8E Bo unepBaivel T0 NG TOU Napandviy EEoNAITHOU
OHOTA Ii TV TEXVOYVWOIO PE TV Ey=  25% Tou ouvorow TG Pnopei va kaAi-  + To KOaTOG T GNOITOULEVWY UMKV
ypogn oguvaiveon tou Anpdoow Op-  neetal ko pe Tpanedicd daveiopd. KOl EQYACHNY Y10 TV EYKOTACTOON KOI
yaviopou Napaywynic Mwong, onou Aertoupyia Tou
naoprixBn to npog aBionoinon epeuvnn-  EmAEEIMES xonyopies Sanaviav * To kboTog ENBERNC KO SoKUoCTIKAG
Ko GNOTENEGHA 1 GNOKTNBNKE N TOND- = Yo EvioXuong AETOUDYIaS Tow EEoNMOPO0
yvwaoia, i TNG EMXEIPNONG ONG TV H evioxuon pEow Tng Spdong éxel = Tn Snpnoupyia Lnodoprng Paomkou eEo-
0noia oNoONGOTNKE © TEXVOPACOTOC.  NAVIO T pop@En enxopiynong NPog  NAOHOU ypogEiuy
= 'Ooeg enixeipiioei; MBouv evioXuon T ENMEPHOEIC KON GAEC OV METIKEC 50— = Tniv ayopd OIKonESOU 1 kol Thw ayopd
OUppUVD PE TV Napoutoa Spdon Sev naveg Ba npénel vo cuvBéovtan pe T, [ KOTOOKEU KTnpiou kol Aoind ananod-
ennpéneton va APouy evioxuon and - npoPAenopeves, SpooMOTNTES UAG-  JEVA TEXVIKG EpYO | OUVOIPEIC PEAETES
e Snpdoes (konmomiES 1 EBVIKEG) ITWEC.  NOINONG TOU EpYOU KO TO TEMKG N0~ KO NAEKTPOMYIKEG - PNXOVONOYIKES, Ey-
MNpog to oxond outd kdbe enxeipnon 8o padotéa g npdTaong. KOTOOTACEIC, MOU anartouvTan yia Ty
NpENEl vo unoypayiel unesBuvn SriMuwon O eniAEEipeg BONGVES OPOPOUY 0T  EYKOTGOTOON, OTEYOCN KOl Aeroupyia
o Bev Exel Miper oute Bo AGPer eviowu-  okGhoUBECG KaTNYOPIEG: ™ ETapEiag.
on yia tov Sio oxond and G\n nmyr. + Aandveg npioupyiog 1 enéktoong = Tiv ayopd eEaSIKEUPEVWY OXNpGTLV
* H eviaxuon Ba xopmynBel povow BNEE  uNapxovcv LnoSopitiv Y10 TN HETEOPA KA EHNOpia Npoiov T
KOTd TV NEPIBO KaTd Thv onoia MAN- = TewIkég AEMOUPYIKES AaNAVEC NG ENIXEIPRONG nou anamouy EBIKEL
POUVIOI TO KPITNPIO TOU Napdvios odn- = Aandvec yia ‘Epeuva kar Avantuln NPoSOYPOPES;
YOU EappoyTic, = hoingg Aandveg mammmwmaemmv
= Oy enixelprice; nou 8o AdPouv v evi- On enihéEHEg SONGVES OVOPEPOVTON  EXTACEWNV EVaI EMAEEHES UNG TOUG aKd-
oxuon Ba Npénel va Mpolv auompd Td  avaluTikG OTN OUVEXEID. AouBoug Gpouc:
i}
EINA: Epgpaocn otnv £pEUVa KaI TV TEXVOAOYIQ
Boow6 otoxo my; avantubioxng orpamymng yia  ‘Epeuva, Texvoloyio kol Kaivotopia npowBeiton pé-
v épeuva, Kol Kovotopia, anotehein - ow tou EBvikot Itpotnymol IxeSiou AvdnuEng
g EAANVIKTIG OIKOVOpIaE npos npo- g Epeuvag Texvohoyiog kon Kavotopiog oo nhai-
i6va, Biepyaoies xm Sodikaoie udniic npoonBé- o0 Tou EBvikoU Exponyikoy Exediou Avagopds /

mmhmmrl:ﬂdmwm:mﬁmu—
XvoNOYIKN KOIVGTOMIa Eival OTIREPD NEPIOCOTERD OT-
povTiKn and note.

H avdkmpin épeuvag ko avénTuEng kor n npoKTKnh
£pappoyn KOVoTopwy ISEWY Eival ouxva nokd Su-
OKOAGTEDN YIO TIG MIKPGTEPES ENIXEIPROEIC NG 0,11
Y10 i REYGAES, SeSopévou dm ouxva Sev SioBitouv
TOUG OIKOVOUIKOUS NOPOUG KOl TNV ECLITEPIKI Te-

PROEWY UYPNALC TEXVOAOYIOC KOI EVTOONS YWWGNG.
EvBauxd, n Biopnxavia xpnpatodotnoe to 2003
poig o 28,23% e enévBuong yio Epeuva Kol avi-
nukn, evid 1o 70,55% nponABe and nnyEg Tou An-
pogiou (ot NPONYPIEVES XWPES 10 NO-
oootd outd ovootpégovral). H noAmikn yio v

EIMA 2007-2013. Oi oTpoTNYIKES TW, KOTEUBGV-
OB £X0UV WS KIPID CTOXO TNV NPOWeNoN ™K KO-
VOTOHIaE, TNG EPEVVOC KOI TNG ENIXEIPNHOTIKGTNTOC,
ENMEIPROEWY KOl TNV NOPaKivion eXTEAEONG Epyuv
£peuvag km texvoloyiog. H Spaon/npaEn «Ang-
oupYia - UNOOTNPIEN VEWY KOIVOTOLHUY ENIXEIPROEWY,
wupiwg wpnkng évroons ywwong (Spin-off xm Spin-
out)» anooxonei oTnv evioxuon tng Snynoupyiag kal
e eEEMENG SPOCMPIOTHTWY TEXVOMOYIKIE KONo-
TOHIOE, OTNV EPAPUOYT KOWOTOPWY ENEVEUTIKWIV
OXeSiwv Kal oIV aEIoNoiNom NG YVWoNg nou na-
payeta and epeuvntéc KaBwg Ka and ENXEIPROEI
HE SPOOTNEIOTNTES TEXVOAOYIKIG mwuwuiol;umz

Ang npoonlipevng
ﬂﬁu:mtvmvmonqmuﬂuaumauwu:—
Copakponpoeeopa oV avantuln Tng Xwpog.

(a) H oyopa 1ng edagikig xtaong Sev
AVTINPOOWNELE! NOCO PEYOAMTEPO and

0 10% Twv ouvoMky eniAERuy o=

MOV TOU EPYOU KO, ENINAEDY, QQopd
OV ONOPGITITN I3 TNV UACNDINON Tou
€pyou éxtaon.

(B) H opn ayopdc e e5OMIKNAG £K100MC
NpooHIoPIETal aNo OVERGETTIO OPKIITO
exmpnT ko Sev unepBaivel T Epnop-
I 080 TOU YINESOU 1 TNV OVTKERIEVIKI
aEia Vio TG NEPITTIWOEIS OMoU EPapG-
{ET01 TO OUOTNRA TOU OVTIKEIPEVIKOU
NpooBIoPIopOU.

(y) H Bandvn ayopdc ExToong nou avii-
kel 010 Anpdow fi o8 opyowopd 1i o
VORIKG NPGoWNG ToU EUPUTEROU SNpo-
ooU TopEa Sev eivar eniAEEn.

(8) 0 Bondvn ayopae VOEITOI KOl N
avaykoo Tk anahAotpiton, N T TG
onoiag koBopidetal and 1o appodia S

Kaothpia. j ;

(£) 01 donGveg EmTdEEWV DMKV
ERTOOEWY, HIKANOPETWV SIEAELONC, Np-
TpEVNG E0OBEING, ONApATTLWY YIa TV
EXTENEON TOU £pYOU Eival EMAEDUEG,
(o) On Sandves y1a unepkEILEVES KaTo-
OKEUES OTIG EDOPIKES EXTAOEI, I N KO-
Baipeon xa1 ENOVOKOTOOKEUT UNEQKE-
HEVIaV Eivel EMAEGILEG ERAOOV ENVO) ONa-
‘POFTNTEC Y10 TNV EXTEAEON TNG Spaong.
O Bandved, GUTES Sev LNOBOUY W UNEP-
poiv To 5% Twv ouvohkwy EnheEpuw
Bonavaw Tou Epyou NEpav Tou NpoBis-
népEVoU ond to (o) opiou Tou 10%, Be-
Bopévou 6 Sev ouviatoiy ofio eSag-
KIG EXTO0NC,

(D) Ba npeEnel o paon TG unoBolnc
NG NPGTOOTE VA AOAGYEITE EMODKGE
N QVAYKN TNG QYOPAG KO va TEKLNEIG-
VETOI OT1 EXE1 YivEl coPapn €peuvo Y
v EEELPEDT TOU OIKONEBOU 1 TOU K-
plou xoBu Kol Of NPOTENVOUEVES OXETH
KEG SONavEg 0N Ba npokuTouY ono
W napandviw Epeuva ayopac. Metd v
EYKOION TNG NPOTOCNG, KO NPV NG TNV
xarafon g npwng Soang g embo-
mane, Ba NpEna vo NpookopiovTal Ta
oupBoAa oyopac Kal oha TO UNG ToU
VOUOU ONOITOUMEVD SIaohoyoKa yia
ouvaln tou oupfoiciou nou Ba TEKUN-
pruvouy 6T EVal SUVOTT KOI VORIpn n
avanmTuEn TG ENEVBUONG OTO OUYKEKD-
PEVO xipo. IE avTiBETn nepinmwon o
EQ®A Sev Ba watafdier tnv npokatofo-
M KOl Qv TO SIKCICADYNTIKG QUTA SEV
unofAnBolv evtog 2 pnvuv 10 OUyKeE-

KpipEvo enevButkd oxéSio Bo aneviao-
CET and v napooa Spdon .

H ayoa axnrituy, Gnwe KTipia Ka
TaYTNESO £ni Twy 0 10lwy Exouy NBN o
KoSopnBd, eivar enidSEun epdoov n ayo-
Pa Tou akviitou OUvBEETal GUECO PE
TOUG OTEROUS TOU EPYOU KOl MANPOUVTON
CWPEUTIKG O NOPOKGTLW Gpor
{a) H upr ayopas Tou akviitou npog-
Sopifeal and aveEGpTITTO OpKWTO EXT-
unTh kol Sev unepBoivel TV ELNOPIKA
00 TOU ervIiTowu.

(B) To oxivnto Sev B0 NpENEl va Exel
anoteléos T npomyoupeva 10 (Séxa)
TN aviKeipevo eEBviri i Kowomiig En-

XOPIYNONG,

() To okiviTto opETer va xpnRoponoiEr-
T IO TO OROMG KO Y8 TV NEpIoSo nou
EX0UV ONCPacioTel ono tov EQA .

(B) H xpnion Tou aKviTou EVal oUppG-
VI HE TOUG OTOXOUG TOU EpYOU.

(e) To axivito Sev xpnoiponoEiTan yia
KOTOKia.

O1 Bandves, yia eBomIKES EKTAOE KOl
Kupokd (kotnyopieg ETAL 10 km 11
Sev Ba npenel oBpaioTikg va unepPai-
vouy 10 30% Tou owokKoU npolino-
hoyiopou kdBe Epyou.

Na g Sandved proowpdouy ko e5o-
nhiopo0 B NPEME, JE T GndkInon tou
EEONNOUOU, Va YIVET EYYpOpn OTO avi-
oo BifAio nou npoBAtneto and Tov
KBma BV KON OTORERLY VIO TO EBOG
i emxeipnong. O efonhopoc kaBe
HopEAG NOU NERIYPOEETO OVWTEPU
NPENE VO Eival onwobinoTe kavoup-
VIOG KOl CUYNPOVIG TEXWOAOYIOE,

Oi BanGve ayopas LE TOXEIDIOHEVOU
eEonhiopou Bev eival ENMEEEG,

On dandveg npopnBang ovtohhoKm-
KLV EVOl EMAEEIES EOoDY autd ival
NOPEAKGHEVD TV KODILNY E.Ecpm.mun
ToU NPORNBEVapEVOU , Ong-
tehoUv Bnhadn avonoonaoTo Tpnpa
TOUG IO TNV O4aAT AETTOURWIO TOUG OUj-
PV IE TOUG GPOUG NpopnBeag Tou
EEONNICUOU NOU NPOOEEPE! O NpopN-
Beutic km Sev unepPaivouy, OF NOOO-
oto, 1o 10% g Sondvng andenong
U und npopngen efonhopol. H ayo-
PG KOEN XP0N GUALY NAYIWY TTORERDY
elvan enheBiun eooov eival anapaltm
Y10 TNV EKTEAEON TOU £pyOU,

O Sandvec yia anooPEoel; axwvritwy
N EEonMopioU Sev Eivol EMIAEEILEC.



ENIXOPHIHZEIZ EQZ KAI 70% INA TIZ NEEZ KAINOTOMEZ MME
Hu/via:24/04/2009 Méoo: NAYTEMMOPIKH_MME ZeAida: 9

mvotopec MME unAnic éviaong yviong
PIEN LIKPWV ENIXElpNoswy Spin-off kar Spin-out

Aandvecg via ‘Epsuva kai AvantuEn (UnoxpewtKEc)

Ol AANANEX yio épeuva Kon avanTugn
Bev npoaﬂémw VEEC KOTNYOPIEC Ao-

Fevikéc Astoupyikéc Aandveg

MEPINAMBANOYN TouC poBoUC Kot TIC GUORES EKEVIV NOU OVOITTUCO0UY TG 15E-
£¢ Toug i nopéxouv Texvikn BoiBea, evoixo ko £Foda tobiSog koBu ko GAAEC

YEVIKEC SGNAVES NOU GNATTOUVION yIa TRV KIvan T EniXeipnong. Sk alMd EEEIBIKEUOUV EfSog Aandvng Aoyapwoopts ETAL
Bzucrmcc: TI, UGNOTALEVES, KOTNYOPIEg Aandveq npoownikou 60
Banaviv WOTE va PNopouy va oup- Apoiéc ko £Eoda Tpituv 61
nepiAng@Bouv ota Aertoupykd £Eoda Mond Efoda 64
_ EiBog Bandvng - Aoyopioopdg EFAL VIO £pEUVG Kan OVENTUEN TG ENIXE-
Mﬂm" 60 pnong. Ixenxég pe v ‘Epeuva kol
Aandve EBE 61 avanTuEn pnopei va givar kai pn Ae-
62 ToupyikEG Sandveg Snpoupyiag - uno- Aandvec yio uNNpecieg oupfouMuy  TURKOTOS Tou £pyou nou avéhaBe va
hntpopa tEoda 64 OTPIENG UNOBOYIIY. ka1 GAAEC OVANOYES UNNPECIES, NOU  EXTEMEDE O UNEpYOMAROC.
Tovileral kar NdM 6T o BANAVEG  XPNOWONCIOUVTAI aNOKAEITTIKG yio Tv - Aoind "EEoSa - Aoyapaopts ETAL 64
£pEUVOC KOl OVANTUENG TNG ENXEIPN- sp:wn‘nxn SpO0TNPIGTITA, CUMNEPI- Lupninpwponkd yevikd £Eo5a nou
NG NPENE VO OVTINY JOUV TOU- HEVIG KO TNG EPEUVOG TWV TE=  OXETICOVTOI GUECT PE TO EPYO, WG ano-
Aandveg npoownot - Aoyopioopds  nepinTwon Nopaotatikd kol Ta onoio - Adxotov 15% Tou ouvehou Twv Ae- xmwwwcnw KA. nou ayopdZovion  TEAECMO TNG EPELVNTIGG Spootnpid-
ETAX 60 | 60 npéngr va ouvdSouv NPOG KOI VO TOUPYIKIWY TG Sanavi, OF Toukdx-  ond EEWTEPKEG NNyEg, ZTnv kamyopio  TnTag. ITnv KaTnyopia autn nepiiap-
L10 Aoyamaopo 60 UVION  CUVBEOVTON LE TN POPEQN KaI TOUG OT0-  OTOV EVa ONO T TPi0 TEAEUTOIO €N ouTh nEpIdapfdvovtal kal o1 pavovtos :
Gheg of apoiPéc nou katofdllovian oto  xoug Tou Epyou. Or oxeTkég Sandves npiv and ™ xopriynon g evioxuong i, yia unepyoddPoug nou Ba udonaiioouy = O peTarviioe, kai Ta TokiBio eowre-
NpoGLNIKG Nou oUVBEET! JE TV eni-  Bo KaToypApovTal ENIONG OTO OVTI-  OF NERINTWON ENIXEipNong nou Bpi-  TuAPO Tou epeuvnukol £pyou. IE ne-  pwow ko £EWTEPROL IO TO NEOCWINIKG
xeipnan pe ouppoon pioBooewc sfop-  otoxo MIBA kTG TO NPOPAENGIEVG  OKETON OF (IGON EXKIVIONG KOI BEV EXEl  PINTWON TexvoBAGOTIY, UNEpYoMGRo;  LinAng EEEIBIKEUONE MOU ONOOXOAE-
pEVIgG Epyaoiac. oTov Kwdika PiBAiwy Ko OTOXERY, OIKOVOpIKG 10TOPIKG, NPENEN va £xE1  pnopei va eival kat o Anpooiog Gopéog 1ol oo £pyo.

Or opoiPex, kan To 5050 Tou npoow-
MKOU TG ENeipnong (Emotnpove,
TEXVIKG KOI SIoIKNTKG) Evl EMAEEO
EpOToV ouvBEOVTal AEITOUPYIKG PE
TOUG, OTOXOUG TOU EpYOU KOI ONO3El-
KVUOVTOI and TG OXETIKEG InoBoloyi-
KEC KOTOOTAOEIS TNG ETQIPEIDG, TIC
avayyehieg npdoknng twy unaiir-
Mov otov OAEA vopipwe Bewpnpéve,
aNo G EXAOTOTE OIKIEC OPUGBIES QPXEC,
Ta emdoparo 1ol ool nou katafak-
hOVTO 0T CUPPETEXOVTO OTO £pY0 (U-
oA Npoowna anoTteAoUv EMAEEILIES
Bandves KaTa To PEPES NOU aVDIOTOH-
¥OUV OF NPOYWOTIKG NOPOSOTED yIa TO
xdabe £pyo. O ouvaispopeg OE EBOG

O1 Sandveg nou nmnmmnotouMI

OTOV EAEYXO TNG TPEXOUTOg

OT0 NAQICID TEXVIKLIY XD
picBuwong eivan enAEBipeg Ecnclve:
EPOOOV QIMOAOYOUVTOI YId TNV UAONOI-
NON TOW-EPYOU KOl Und Tov Opo o1 pe-
T6 ™ AREN g pioBwong n KupidtnTa
TOU NAYIOU OTOXEIOU, TO ONCIO anoTe-
Xl TO QvTIKEINEVO TNG oUpPBaong Xpr-
HOTOBOTIIAG, HIoBWonG, NEpIEPXETOl 0T
SmwaoUxo. H SIGpKEID TG XpnpaTobo-
G pioBwong Bev pnopei va ungp-
PBaivel ta néve (5) £

O emhéBipe; Bandvee, xprpatodon-
K¢ ioBwong agopodv pévo ot ofio
KIONG TOU NOyiou n onoia anodei-
vueTa and eEoginpivo npohdyio i
Aoyiotikd Eyypogo wodivapng ono-
dewmng akiag. AAME] dandveg nou
OXETTOVION WE T oUpfoon xpnpoto-
Botwric pioBuong (@épar nepiupio
KEPSoUG Tou ExpoBwTn, KOOToG avo-

T e oxEon EENPTNPEVIG EpYOoiag ak-
M napéxouv neploBikd f neplotociakd
UNNPECIES OE ouTiv. AONAVEC UNEPYO-
Anfliag eivan endeEEc, Onuw Ba nept-
YPOPE 0N CUVEXEN, POVO GTOV ouv-
Séovial pe Spoomnpidtnieg Epeuvag
Kol AvanuEng.

 nag Tpitwv
£L6duv - Aoyopioopoi EFAL 62 - 64
O Bandveg evBeiktd nepioppa-
VOUV:
= fndopa eEoda TnhemKovwviwy (To-

P 5, yevikd EEoda, £Eoda
aopahong kAn) Sev Eival ENIAEEIPEG.
Te waBe nepintwon 1o ouvolkd Kd-
otog nou Bapuve tn Spaon Sev pPnopei
va unepfaivel v epmopikn afia Tou
Nayiou OToIXEioU.

popohoyIkiG xpriong, GNwe outo ni-
OTONCIEITON and EEWTEPIKG EAEYKTA.
Auté To NOooOTO NpEne vo SiotnpnBel
ot GAn N Sidpreia Afews g evi-
oXUONG,

ETAL 60

Apoipéc npoownikou uning edi-
KEUOTC KQI ADINOU NPOocwnikoy uno-
otipiEng nou Ba xpnowonomBei yia

Mapaywyrig Mviong (nepi spin-
off) koBe ko N ENXEIPNEN NPOEAEUONG
(nepintwon Spin-out). O dandveg
unepyohafiog Sev pnopouv va Eenep-
voutv to 30% tou ouvohikd EnAEEIoU
NPOUNOACYIOUOU.

O Sanaveg nou katafaikoviar oTo
nigicio unepyohafiog eival EMALEES
HE TV npoundBEon 6T poUVTal o1
axchouBor Gpok

(@) undpxouv £YYPOPa TEKUNRPIT TNG

v NpaypaTonoinon dpaonp
Baowdic i Biopnxaviknic £peuvoc kol
Nepoponkng AvantuEng. Mnopei va
apopd KAl NPOCWNIKG NoU 3N ana-
oxoMeital oTNV EMXEIPNON KaTtd v
unofioh tng npdTaong.

Ot apoIPéc autég eival EMAEBILES
EPOOOV OUVBEOVTON HE TOUG OTOXOUG
TOU £pYOU KOl ONOSERVUOVTION ONo TIE,
OXETIKEG IOBOADYIKES KOTOOTAOEK, T,
eTaipeiag, ng avoyyedieg npdoAming
Twy unariniwy otov OAEA vopipweg
Bewpnpéveg and TG EKAOTOTE OIKIES
OPHOBIES TPXEC.

Apopéc xal EEoda tpitwv - Aoya-
proopog ETAL 61

aup fiag, Tou unEpychdfou oxETIKG
HE ‘rn awslﬂqxopd TOU OTIV EXTEAECH
NG ouyxpnpatodoTolpeng npaing,

(B) o Bixmouxog Biomnpei ™ ouvor-
I orkovopiks eUBUVN yIa To £pyo,

(y) o1 Bonaveg nou xotafahhovtor
and Tov UNEPYoAGRo ouvoBenovTar and
efoginpéva npoldyia, f, 6tav autd
BEV EiVOl EQIKTO, aNO Aoyiotikd £yypo-
@a 1wodivapng anodekurnc ofiog. Oi
Sanaveg Nou Napouoiidel YE Ta Nopa-
otatkd outd o unepyohdfog dev eival
anapaiTNTo V0 UNAYoVTon OTIG KOTNYo-
pieg Sonaviov nNou NEIORITETAl N Na-
poUoa dpdon, EAEYXOVTION Gpg KaTh
NG00 OXETIOVION piE T LAonoinon Tou

Aoiné¢ Aandveg

IE AYTH v katnyopia Sanovaw, n
Enixeipnon £xg1 v edgvBepio va ev-
TOEE! oNOKABNANOTE AAAN KOTNyopia Sa-
MavuN, Now 6(.\! nephopBavovan oTig

xubpopakd €E0da, telex, fax, TnAeg

Kk, BioSikTuo Khn.).

= EVoiria (KIMpiln-TEXVIKGV EpYw, jn-
AovnpaTwy, Aol eEonMiopou, xpn-
patodotknic pioBwon (leasing) pnxa-
VNGTWY) SaNAVES yIo NAEKTPIKG pEdpa,
PUTOEMO, UBPEUDT.

= EE0Ba PETOpOpWY, TOEBIWY (EOWTE-
pikoU ~eEwTEpIKOU), NpoPolic kal Bia-

NPOavC .+ KDIVEI 0T Eival ana-
paitm wu ™ &m‘ruxmé\m OMOKAT=-
PWON TOU PY0U NOU KOAETo va Siex-
NEPaDoEL e ouTiv Ty katnyopia 5a-
NAVEY PNopouY va PNouwy Suvnuka
Gheg, o kanyopieg Aoyopioopuy Tou
EFAL o1 oNOIEG Eival OURPATES HE TOUG

" neplopopodg nou TBEVIONand Tov na-

pévia OBnyo E@oppoynic K and 1o
kol eBvikd Beopikd nhaioio

riong, auvedpi - Efi=~
Seigewv. Mo v motonoinon koBe té-
Tol0¢ Sandvng CNaIEital Kol OXETIKD
£xBeon nENpaypEvwy nou Ba eAfyxETal
and v appéSia Enponrt EAEyxou kol
Motonoinong Aanaviw.

O Bandveg auteg Ba NPEnel va Tex-
HNpHWVOVTIalN anNd TO OVTIOTONG KOTa

e, napoloag Spdong, Gnuwe outo na-
pouoiaetal oty evétitd 4 Tou na-
pdvrog OBnyol epappoyric. EnnAgov,
N EMXEIPNON NPENEN va givar oe BEon
vo onobefe avd ndoa otypn 6n o da-
MAVEG QUTES OUVSEOVTON JIE TOUE 0TG-
NOUC, TOU ENEVBUTIKG OXESIOU.

Eniong Sev eival EMAEEEC Sandveg:
* onoieodnnote npoPAdgex yia niBaver
HBEAMOVTIKEG, TNRREC 1T LNOXPEWCEIS
= 01 TOKOI i N oNOS00N TOU XpNoIpe-
noNBEvTog KeQaAaiou
= ofdowo xpen, PEToED Twv onolwy Kol
Ta pn Suvdpeva va Siamotwioiv nhn-

[0

= onoiodinote Sandvn npaypoTonoi-
AONKE NPV and Thv NPEPOPNVIa uno-
BoAne g npotaonc otov EGA

* napooTonkd nou Sev Exouv eEogpAn-
B pxm T oupBaTke npEpopnvia oho-
KNP Tou KGBE Epyou

= Kpatfioel; unép Tou idlou Tou -
KOOUXOU 1 Yio AOYOopiaopo Tou i na-
POKPATHOEI, NOU ENIOTREQPOUV OTO H1-
KOWOOXO PE ONGIOVBNANOTE TRONo

* Ol XPEWOTIKOI TOKOI, OI NPOPNBELE
KPNUOTOMNICTWTIKWY ouvalAayuw, Ta
£E050 ouvaAAGYHIaTOG KO OF XPEWTT-

= ‘EEoda npoPoMic Twv SpoopioTri-
TV TOU EPYOU LW NERIBUW Ko oup-
UETOXAG OF OUVESDIO.

= hond £Eoda expetalAeuons (yio na-
PABENVHO KOOTOG UMKLWY, OVOMOOIG,
NPOURBEIES KOl NOPEPEEDD NpoiGvTa)
Nou OXETICOVTAN GUEDA PE TO £pYO, WG
ANOTEAECRD NG EPELVNTIKGG SpooTn-
poTnTag.

KEC CUVAAMNOYPOTIKEG SIOpOPES, KOBWG
Ko 10 Aoind koBopd XpNUaTocIKOVO-
K EE0S0 TOU SKmIoUNoU

= 0l BANAVES Y10 NPOOTILA, XPNUOTIKES
NOVES kol £5080 yio T enihuon Sio-
POPLN.

0 ®dpog Npoonibépevng Afiag
(DA} eivan emAEEIUN Sanavn povov
EQGOOV Bopuvel NPOYPATIKG KOl OpI-
oukd To SikaioUxo. AEV VOl EMAEE-
Hog 0 ©MA Tou SIKOIUXoU EPOcoV au-
TOG EXEl JE ONOIOVENNQTE Tpono Eooda
unoyopeva oe OTA oupgwva pPE 10
koBEC TG NOU £xEl UNaxBEl oTn pEpiBo
@NA o appodia AOY. Eniong Sev
eival emAEEpog o BMA Swaiolixou nou
UNGKETON OF kaBEDTWE KOT' aNOKONIV
POPOoY A NOCOOTOU EXMTWONG,

O hoingg dandveg Sev Npenel va
unepfoivouv 1o 30% ToOU CuvoMKow
NPOUNCACYIoROU ToU uncépyou. H em-

XEIPNOT EXEI TV EMACYT VO TIG Npoo-
Sioplosl eEopxng avalunkd, ovd kom-
Yopio MoyIoTKIY KK, 010 ENEv-
BUTIKD TNG OXEBIO, VO TIG NPOCHOPITE!
KOTd TN @don SonpaypaTENoEwy NG
oupBaong pe Tov EQA ovaluTikd, ava
KOTyopio Aoyiotkuy kwdewy oto Te-
¥vikd AeAtio g oupBoang, n, TEADG,
v NPOoSIoMOTOUY OTN CUVEXEID KaTd
v nopeia Tou £pyou. v teAeutaia
nepimuwaon, o Sandveg, autég Ba uno-
BAAAovTo pod pE TIC AAAES KATNYOPIEC
Sanovwy ota &eAtia nopakohouBnong
Twy unoEpywv. Ie kabe nepintwon
ndviwg, Ba NpEnel 10 ouvolkd iog
T «Aoinwy Aanavisve va EXel Npo-
unohoyioBel katd tnv unofoAn Tou
ENEVBLTIKOU OXESIOU TNG NPATOong.
[SID: 3654750)






