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Kivntpa yia thv idpuon
KAIVOTOHWYV EMXEIPNOCEWV

Xpnpatodotkn opdon ¢ MET nou aneuBuvetal oe MME kal epeuvnTec

LTA 25 EXOT. EUpW OVERXETON TO NOCG nou Ba &o-
TeBEl pEow g Meviknc Mpoppoteiog Epeuva kol
Texvohoyiog yi0 TN XpNPOTOSOTNON TWWV ENEVIUTI=
KV OxESLY NoU Bo evioxBoov otn Spaon «Ang-
oupyia, unoomipEn vEWY KOVOTOUIWY ENXERHOE-
LV, KUPHLG, LAnANG EVToong ywoong (Spin-off ko
Spin-out)e,

H &pton now undyvetal oo Enixepnoakd Npd-
ypoupo AvtoyuwiotkdTng kol Enepnpatsotn-
1O GNOOKONED OTNY EVIOXUON TNG SNJICUPYICE KOl
G EEEAENG ENXEIPNUOTIKUY KOVOTOpwyY Spa-
oTnpiothtwy, afioncinon SNAwaTwY EUPEOITE-
¥VIOG JE SUVOTOTNTES EPNOMKNG EKPETOAAEUTTIC,
EPOPEoYT KOWOTOUWY ENEVEUTIY OXESIWY K
obionoinon TN YWwonc Nou NopayeETal ono Epeu-
VITEC K01 ONG ENEIPHOE, PE KOO TOpoUG Spa-
onEITNTEC T EAMGSGC ko Tou efwrepmou. Mpo-
TAOEI Pnopel va unofdAhovion EWg KOl TIg
307062010, oprei Pefoiws vo pnv Exel EEovTAn-
Bei o HoBEopog npounchoyiopod. [ ZEA. 8-9 |
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Ti xpnuarodotsital

Yo xot €iBo¢ evioxuong: O avapuevopevog
péoog npoinoAoyiopds Twy Epywv Ba eivor g
T6Eng Twv 1.100.000 supid (Anpdoio Aandvn +
1Bwnrni Zuppetoxi). To dlfpog g evioxuong yia
kaBe enixeipnon Se Ba unepPaivel To nocod Tou

1.000.000 supw.

O emAEBIpEC Sandveg apopodv oTig oxOAOUBEC

Katnyopieg:

1 mw;nmm

O ouyrkexpipéves emAEEpEG Sondveg

W Ita 25 ExaT. EUpW QVEPXETOI
T0 NOoo Now Bo SOTeBE pow g
levikne, Mpoppateiog Epeuvacg km
TexvoMYIOE YIa TN XPNUaToS0 T
ON Twv ENeVBUTIKIV OXESIWY NoU
Ba evtaxBouv o Spaon «Anp-
oupyia - UNOOTIPIEN VEWY KaNVD-
TOpWN ENIXEINNOELN, KUDIG ulin-
AfiG Eviaong ywwong (Spin-off kai
Spin-out)s,
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tExvohoyiac).

nepidapBdvouy 1600 TV npopnBea uMKwv
unobopv (eEonMopos, péoa, Kriipia ko yn) 600
Ko Guiwv oToxelwy (Bikaupata EVPECITERVIQL,
EKHETAAAEUGHEVES 1 MPOOTOTEVOREVES GDEIES
TEXVOYVLATIOE KOI PN NPOoTaTEROHEYN
TEXVOYVWoI0 oxenf6pUeEvn PE TN pETtampopd

2 Tevikég Asmmoupyikéc Sandveg

Autéc nepidapBavouy Toug poBoug Ko

¢ opoiPEC EXEIVIIY NOU OVONTIOooUV

g IBEEC TOUE i napExouv TEXVIKG PofiBeia,

evoixia ko £Eoda takibio, Kobwe ko GAAEC
YEVIKEC BONAVES NOU aNAITOUVTON YT TNV Kivi

NG EMXEIpNONG.

3 Aandvig yia épeuva ko ovanwEn

O1 Sandveg yio £pEuva Kol avantukn
SV NPOOBETOUV VEEC KOTNYOPIES Sanavwy,

oAAG EEEdeDouV BEROTIKG TIC WHOTAHEVES
KOTnyopies Sanaviav WoTE va unopolv

vo oupnepiingBouv ota Asrtoupymd £Eoda
yio £épeuva Kol avantuEn g ENIXEIPNONG.
IXETKEC PE TNV £PEUVA Kai avanmTuEn

25 EKat. EUPW YIa TNV EVi

m Apdon yia T dNpIoupyia kar urnooTNPIEN ENXEIPNOEWY UYPNANC &)

H APAIH nou undyetm oto Emxeipn-
oakd NMpdypoppa Aviaywvionkomnto
kot Enerpnpanikotnto 2007, anooko-
nel otnv evioxuon g Snpioupyiag Ko
™, eEEMENG ENIXEIPNPATIKINY KOIVOTO-
puv Spaompiotritwy, Ty aBionoinon
BINMupaTWY EVPECITEXVIOG PE Suvatd-
TNTEG EPNOPIKNG EXPETANAEUONG, TNV
EQOPUOYH KOIVOTOPWY ENEVBUTIKIY
oxeBiwy K T oEonoinon TG ywuang
NoU NOPAYETal ond EPEUNTITES KO and
EMIXEIPNOEI; e KANOTOPES Spootnpid-
e tng EAMGS0C ko tou ebwtepikod
WOLE va euvonBel TEMKG N nopaywyn
VEWY NpoiovTwy, BEpyaouv kol Siobi-
kaory ulmirig npootBEpevng afiog Kol
Evroong ywuong nou Ba oupBdhouy pe-
copakponpoBecpo omv avantuln g
XWPac.

Npordoei pnopei va unofdAovtal
and TouG EvBINMEPOHEVOUG WG Kal Tg
30 louviou tou 2010, oprei Pepaiwg vo
pnv €xer eEovtinBel o SioBEaiog npo-
UnoAoyiopGE; yia T Spdaon.

Anodfxxeg

A) Emxeipriosic- TexvofAootoi (Spin-off
KOl Spin-out) pKpoU peyEBoug nou
Exouv ©Bpubei (ouotoBeioeg) i nou
npoxertal va idpuBouy (und ovoto-
on) and:

= EPEUVINTEC NOU NAPIAYaYaV EPEUVITI-
KO anoteleopara i Kol OnEKTnoay Te-
KVOYWWaio eviog Anpoonsy Opyavi-
opev Nopoywyn Miwong oo Eb-
AG5a N aVTIoTONWY ©opEw Tou £Ew-
TEpIKOU (Spin-off).

= Enxelprios pe konvotopes dpootn-
MOTNTES (Spin-out),

B) KonoTtopeg ENXEIDADEG JKpOD e
yEBoug nou £xouv 1dN 1BpUBEL lou-
oTOBEICES) N NOU NEOKETal vo Bpu-
Bouv (und cuotaon).

Meproxi epappoyric
OAn n EAMaBa.

Opoi kol npoinoBETer

HUEpOpnVIa ouoTaoNG TNG EMNMEpn-
one voeital n npepopnvia EvopEng Apa-
OINPIOTNTOG, Onwe oUTH KoTOypagpETQ
oo QEK Snpocieuong TG ougTaonc, TG
ETQIpEinG pKpod peyEBoug (odjpuva LE
™ ougTaon g Enponnic tng 6ng Mai-

ou 2003 oxETIKG PE TOV OMIOUG TL No-
AU KO, TN KDL KO TWY PECTIWY
ENXEIPACELWY).

Mo ouyKEKPIPEVE, O EMIXEIPHOEI aU-
TEC LNOPEI Wa EXOUV TIC GKOAOUBES pPop-
pEC:

A) EnxeEprioeg- TeExvophaotoi (Spin-off
Kal Spin-out) pikpou peyéBout, nou
£xouv 15puBei (ovoraBeioee) 1 nou

npokertal va ipuliolv (und ouota-

on) and:

*  Epeuvntég nou nopriyayay Epeuvim-
KO ONOTEMEOLTTA N KO ONEKTNOTY TE-
Woyvwoia evitg Anpooiu Opyavi-
opuw Mapoywynhe Mvwong ooy EA-
AASQ N OVTICTOXUW (POPEWY TOU EEW-
Kol (Spin-off).

+  EmxeIpAoEl; LJE KONMOTOUEC SpooTn-
pioTnTES {Spin-out).

B) Kavotoue EMXEIPHOE, PIKPOOD JE-
yeBoug nou Exouy nbn iBpubei (ouota-
Beioeg) i Nou NPGKETo v iBpuBolv (LN
ouotaon).

H ouppeToxn -Kol paMoTo P onpov-
IO NooooTo- Anpoowwy Opyaviopoy
Napaywyric MWOonG TG XWPag oTo pe-
TOXIKG KEPAADIO TWV ENMEPNOELNY EiVen
eEmpetid eunpdoBeran ko evBappUve-
Al IMOITEPD OTO NAQKHO TNEG NOPOUCAC
Spaong.

Ito onpeio auto npenel va TovioBei
0TI O NOPONOVW POPQES ENXEIPNTEWY
NEPYPAQOVTON KOBOPG PE KTHpIO TG
ayopds kol Se oxETIOVTION LE TNV ETQIpI-
KN HOP@IN TV ENXEIPHCELN,

Eniong, kaBug of napandw XOpaKTn-
PICHOI EVOI OXETIKG VEDI OTN XpNON TOUG
naykoopiwe, ouxvd otv NpaEn xpnov-
HONOIOUVTO UNOKOBOTHVTOE 0 EVOG ToV
GhAov ko1 o BIGgopEeg Napahrayec.

Mo g avaykeg g nopodcac Spa-
ongG, ONoU avogEPoVTOl of Napandvw
popgEc EnxEpRoEwy 00 Kpnopono-
CUVIOl DUPLIVE JE TOV TPONo Nou opl-
Lovtol oto Keohoio 1 - Opigpol Tou
O8nyou Eapuoyr; ToU NPoypOpEHaToG.
KOmd ouveEnEID, ounv NERINTWON EMXEN-
pricewy Spin-out Sev gival anopaitnto
QUTEG va £V OUVBEBEPEVES IE TNV ENI-
XEIPNON NPOEAEUONE TOUC M VO anotE-
Aoy BuyaTpIKE, TG ENIXEIPNONG NPo-
EAEUGIG TOUG,

EninpooBero, of oxdhouBeg npoino-

=
NpounoAoyioué

Aaéoipog npoUnoAoyITHGE via ™ &

Mepipépeieg Ixéxou 1:

E.N. «AvtoywviotmoTnTg ko
Enmxeipngauxdonoa» (EMAN 2)

(Av. Maxebovia-Bpaxn, Beooalia,
Hneipocg, B. Aryaio, Kpritn, I6v. Nnoid
Merondvvnood, Ave. EMAGBa): .....

.................

H Bpdon ouyxpnpatodoreival and o

BECEIC NPENE! VO I0XUOUY CWPEUTIKG yia

VO EiVON SUVOTI N OUPUETOXN TWW M-

YEIPNOEWY OTIY Nnapoton Spoon:

= [péne va Exouy CNOPANTa POEEn
AE. f ENE (oupgpuwva pe 1o N
2190/1920 xai o N. 3190/1955,
QVTIOTOXG) KOl MPENEN UNOXPEWTIKG
vo aviikouv oe nocootd >50% oe



KINHTPA TIA THN IAPYZH KAINOTOMQN ENIXEIPHZEQN
Hu/via:18/09/2009 Méoo: NAYTEMMOPIKH_MME ZeAida: 8

a1 TNV EVioXuon

EMIXEIPNOEWY UPNANC EVTAONC yVWonc - Sp

NMpounoAoyiouoc - Katavopun

1 BNpoupyIog - UNooTMENG

HNOPEi VO EiVOl KOI 2N AEK

4&0.!&; danaveg
LE NEQINTWON NOU YO TNV U
enevBUTIKOU OXEBIOU N EMX

AaBéoipoc npounoloyiopés yia tn Spaon: ...... 25.000.000 supw

Mepipépeieg Ivdxou 1:
E.N. «AvToyuvioTkoTnTa kol
Enmxeipnpaukdnoa- (ETIAN 2)

(Av. Maoxedovia-8paxn, Beooalia,
Hneipog, B. Ayaio, Kpiitn, l6v. Nnoid,

Medontvvnoog, Aut. EAAGBA): ... ....cocouun..d 6.000.000 supw
Nepupépereg MexdBaong:

ATOE ....ivanensanracas dsaaa s 9.000.000 eup
Kevipinn Mokedovia: ..........c.ccveicnnnnnns 3.000.000 supw
AU PIOKEBOVIE & .o ccvcsnssasasiasssssssns 3.000.000 supi)

H dpdon ouyxpnparodoteivar and to ETIA

BE0EIC NPENE! VO 1I0XUOUY CWPEUTIKG Wia

VO EiVal SUVOTH N OURIETOXN TWv Em-

AEPNOEWY OTNV NopoUoo Spoaan:

= [IpEnel vO EXOUV ONOPOITITO POPEn
A.E.n ENE (oupgpuva pe 10 N
2190/1920 ko To N. 3190/1955,
OVTIOTOG) KOl NPENE! UNOXPEWTIKG
vo avikouy 0g nogootd >50% oe

Enexdf 3ev undpxer vopms nAaicwo nou va kaBopils
auotnpd T popgn Twv Texvophaotwy, autd Ba

yivetm pe tov axdéhouvBo tpono:

H ouppeTox v EpEUVITWV 1 TNE ENXEIPNONG

npoéhevong Ba npénel va eppaviletal oTo
Kataotonkd iSpuong tov Texvofhaotow, 6nou
eniong 80 NPENEI va OVOPEPETON PNTA WE PO and
T, Bomikég SpaotnpriéTntég Tou n afonoinon Tou
OUYKEKPINEVOU EPEUVNTIKOU GNOTEAECHOTOC,
SINAMDPOTOC EUPECTTEXVIOE R, YEVIKGOTEDD, TNG
UNGpXoUcas YyVILONS yia To onoio aiteital n
unaywyn oto nAgioio Tng napoucag Spaond.

Npéna va undpxa Zopfaon-Lupgpuvnmmd
Exxwpnong Twv Axaiwpdtwy EKpETaAAEUONG

BIUTES ENEvBUTES TNG EAMaBac 1 tou
ERWTEPIOU (WG WBnimes ENEVOUTEG vo-
OUVTON KOl 01 EPEUVITEEG) 1 KOI OE w0~
KA NPGOWNa ToU ISIWTIKoU TopEQ
(n.x. REPAMMIO ENEVEUTIKINY OUHpE-
TOXWY UMACU piokou - venture capi-
tals) koI Ox1 OE SNPOTIOUS opyavi-
opoug NNAA f NNIA tou Snpdomou

oxESioU.

TopEn. O neplopiopds autog dev
IOXUEN YI0 XPNPOTONIOTWTIKGUS Qo-
peic tow Anpooiou. Le kGOE nepirm-
O, N OUPHETORT QAMUY ETHXERNIOEWNY
BEV NPENEN vO AAADIUVE TO PIKDO LE-
yEBOG TG ENEIPNONG (TUMHUVO PE
™ ougtaon tng Entponii g Gng
Maoiou 2003 OXETKG PE TOV ORIOP0
TWV MOAD PRCOWY, Tuy POV KO TWwy
HECOIWY EMXEIPNTELY).

= 01 Sandveg Epeuvac Kol avantuing

npénel va avunpoownsoouy 15%
TOUAMIXIOTOV TOU OUVOADU Twv AE-
TOUDYIKUW TOUG Sanaviy, OF TOUA-
XITTDY Ev0 NG TO TPIC TEAEUTOIN £TN
MEv TN XOpHYNoN TN EVIOXUONG Kai
VO QNOTUMNUVOVTO! OT0 QNOTEAECRATO
Xpriong. LE NEpINTWOon enXEIpNONE
nou PRioKETo OE (AoN EXKVNCNG Kal
BEV EXEl OIKOVOLIKG 10TopIKG, BO M-
oTonoIEftol ond EEWTEPIKG EAEYKTH
KOTA TN SIOPKEID TNG NPUYTNG KOKNG.
H ouyrkekpipgvn npelindBeon emBai-
MAETOI OTNW NOpoUCO Spacn ano Tov
Kovoviopo (E.K.) apBp. 800/2008
g Enponnig tng Gng Auyouotou
2008 ya tw knpuln oplopivav ka-
TNYOPROY EVIOXUOEWN W oupBotuw
PE TNV Ko ayopd. Ze ngpinuwon
nou dev unoPAnBei n oxenkn Befoi-
LWHIN OPEOLUG LETA TNV UNoYpagn TG
oupfoong dev Bo kataBarAeTol N

NMw¢ opiletal n gop@n twv TexwBAaoTwy

Siexdiknong AmowpaTwy

wou Anpéaoiou Opyaviopod
A TNE ENIXEIpNONG
1 KQn n TEAKT OuppWvio

Kol EAfytoval oTn pdon Sonpaypdtevong
{BMEne evoTnTa 12) yio 10 av eivon oupBatéc pe
YOUS NEPIOPITHOUE nou TIBEvTo and Tov napovio
odnyd £Qappoyng Kol and T0 KOIVOTIKG Km
eBvikd Beopikd nAgiolo g napodoag Spaon,
onwe outd nopoucialEtm ony EVOTNIo 4 ToU
obnyou epappoyic.

EminA£ov, n enixeipnon npéne va eival og B€on va
anoSeite ava néoa ouypn 6T ol SanGvE] QuTES
oUVBEOVTOI PE TOUS OTOX0US TOU ENEvBUTNOU

(Avalutkda o1 emAELpEC SONAVES avapEpovIal
oTov 08nyé Epappoync g Spdong).

ivotopwv MME

~Off kaI Spin-out

npwtn doon fifko telkd av Sev uno-
BAnBel oe EUAOYO Xpovikd SIGOTNIO
10 £pyo Bo anevidooetal. To ovwTe-
pw eV I0XUOUY VIO TG UNG cloTaon
EMIXEIPATCEIC
MNpéner vo unoPalouy ohokANPuE-
v enevButing oxéSia nou oBnyouy
OTNV NOPOYWYN Kal EKHETAMEUON
KONVOTOUWY NPOIcYTWY, SIEpYOoHUY 1
Sodmoousy pe Poon to onola Ba
afiodoynBouv. Ta enevdutikg oxEdio
B0 NPENE VO KOAUNTOUY TO OUVOAD
v npoBhenopevun SpaotnpioTn-
T TV EMXEIPAOEWY Nou Ba OxeTi-
Zovtal e v evioxwon nou Ba Aa-
Bouv.
QoEg ENXEPNOEIG Exouy NEN ouoTa-
BEei ko1 aBIoNMOUY EpEUVNTIKG QNOTE-
MOpOTO NPENEN va NANpooy oA Ta
HOPAKTHCTIKA TOU SiKO0UXou Onwe
outd opidovio oTov NapoVTa oBMyd.
O0eq ENEPNOEI; AGBOUV EVIOXUDN
oUppuva pE Trv napodoo Spdon Sev
EMMPENETON vO AMAPouv EVIOXUON yi0
oV M0 oKond and AAAEC BNPOOIEC
(kowotkeg i eBvikeg) nnyec, Npog o
orRond autd kGBE EnxEipnon Ba npé-
NEl va unoypayiel unesBuvn Sniwon
on Bev Exen Mafer oote Ba MiBel evi-
OXUON Y0 TOV B0 OKoNo anod aiin
nnyT.
H evioxuon Ba xoprynBei povoy anal
KOTA TV NEMIOSO KOTA TV 0N NAn-
POUNTON TO KQTTPIOD TOU NOPOVTOEG
0BNYOU EQOPHOYIG,
O enixelpnoer nov Bo AaBouv v
evioxuon Ba NpeEnel vo TNRoUV au-
omnpd Ta PETPO NANPOMOPNONG K
SNPIDTICTNTOE Y10 TO KOG Onwd auTa
NEPIYPOMOVTOl OTOV Kavoviopo (EK.)
1828/2006
Npénel vo EXOUV KEVIPO GORKNONG KOl
EYKOTOOTOONG TG SpaomnpIoTnTacg
Toug v MNMeppEREND 0TV ONOIT OVI-
KOUV KOI TNV Onoia Ba napapeivouy
TOUMIXIOTOV IO I0 NEVIOETIO PETA
v OACKAIPWON TOU EpYOU.
Npenel va eEaopahifouy o Tn-
POUVTON 01 KOVOVEG Y10 TNV npoopfa-
CIHOTNTO Ty OTOMWY HE avanngia
OF ONOIOBANOTE UOpPAR EYKATOOTO-
ong NEOPAENETN and TO ENEVBUTIKG
OXESI0 KOl UNGPXEN OXETIKG VopoBE-
aia.

[SID: 3972652]






